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SUBJECT: LIBYAN ASSISTANCE FOR LIBERIA PORPOSED 
REF: MONROVIA 1742 

1. IN PRESS INTERVIEW FOLLOWING PRESIDENT TOLBERT S VISIT 
ALGERIA, SAUDI ARABIA, LIBYA FINANCE MINISTER STEPHEN 
TOLBERT ANNOUNCED THAT AGREEMENT REACHED WIRH LIBYAN ARAB 
FOREIGN BANK FOR ESTABLISHMENT BRANCH IN MONROVIA. PURPOSE 
SAID BE CHANNEL DEVELOPMENT FUNDS INTO PROJECTS TO BE 
FINANCED JOINTLY WITH LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT 
AND INVESTMENT. 

2. LOCAL BANKING COMMUNITY NOT FAMILAR WITH LIBYAN ARAB 
FOREIGN BANK AND BANKING REPS (INCLUDING GOVERNOR DESIGNATE 
LIBERIAN NATIONAL BANK WHICH IN FORMATION) HAVE ASKED 
EMBASSY FOR ANY INFORMATION IT MIGHT BE ABLE TO DEVELOP 

ON LAFB, ITS OWNERSHIP, FINANCIAL STANDING AND PURPOSE. 

3. ACTION REQUESTED: EMBASSY WOULD APPRECIATE BRIEF 
DESCRIPTION LAFB AND ANY INFO EMBASSY TRIPOLI MAY HAVE 
GAINED ON PROPOSED EXPANSION INTO OR ANY OTHER 
AFRICAN COUNTRIES. 
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